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l—— AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

‘ MORTGAGE OF REAL ESTATE
COUNTY OF .. GREENVILLE .. s

To All Whom These Presents May Concern:

R T T T R I LT S R

Joseph S. Gasque, Jr. ---—-—=—---- {hereinafter referred ta as Mortgagor) (SEND(S) GREETINGS:

" WHEREAS, the Mortzacor is well and tndy indebted vnto FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, OF
GREENVILLE, SOUTH CAROLINA {Fereinafter referred to as Mortzazer i in: the F2ll ard just sum of TWENty-elght Thou-

< sand and No/100 -----=-==-—---——--———m— e =—=--=-----+$28,000.00--)

§ Doftare o5 eviderced by Mortaaue's promissery note of even date herewith. which rote does hot contain —-~----

a provision for escalstion of interest rate : paragraphs 9 zr<d 10 of this mertesze provides for an escalation of interest rate under certzin

_ corditions J. said rote to be repaid with interest as the rate or rates therein spexified in installments of Two Hundred Twenty L:_
: and 28/100 —---—-=—-=---=—--o—sme—mo oo s 220.28~-== Doltars each on the first day of each

raonth hereafter. in advance, until the principal sum with interest has been paid in full, such payments to he a{)pﬁed first to the payment
of interest. computed monthly on nnpaid principe] balances. and then to the pavirent of principal with the last payment. if rot sooner

paid, to be due and payable "",30,"')'(115 after date: and

WHEREAS. said note further provides that if at any time any portion of the principal or nterest due thereunder shall be past
dis= and unpaid for 3 pevind of thirty davs, oz if there shall be 2oy failure to comply with and abide by any By-Laws or the Charter
of the Mortzagee, or any stipalations set out in this mortgage, the whole amount due therenmler shall. at the option of the holder thereof,
hecome imimediately die and pavable. and sadd holler shall have the right to institute any proceedings upon said note and any collat-
erals miven to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; and

WHEREAS the Mortgazor may hereafter bovome indebted to the Mortgavee for such further sums as may be advanced to the
Morteagor's account for the puoment of taves insurance preminms. repairs, or for any other purpose:

NOW . KNOW ALL MEN. That the Mostgazor, in consideration of said delyt and to secure the pavinent thereof and any further

siins which may be advanced by the Morteazee to the Mortcizor's acvonnt, and also in consideration of the sum of Three Dollars

(53000 to the Murtgagor in hand well and trily paid by the Morteucer at and befoce the sealing of these presents, the receipt whereof

: is herohy ackeonkadzed, his granted. bargained. sold. and released, ared by these presents does grant. hargain. sell and release unto the
y Morteavee. its successors and assiyns, the following describedd real estate:

Al that certain piece, parcel, or Iot of Land. with all improvements thereon. or hereafter to be constructed thereon, situate, lying
and keing in the State of South Carclina, Couaty OfGreenville, and being shown as Lot No. 25
on the plat of Ferncreek, prepared by Dalton and Neves, Engineers,
dated November 1975, and recorded in the RMC Office of Greenville
County, State of South Carolina in Plat Book 5D at Page 28 and having
the following metes and bounds, to wit:
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BEGINNING at a point on the eastern side of Standing Springs Road at the
joint front corner of Lots 25 and 26 and running thence along the joint
line of said lots N. 55-39 E. 285.7 feet to an iron pin;
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2 thence,

}% S. 21-08 E. 195 feet to an iron pin at the jcint rear corner of lots

2% 24 and 25; thence, along the joint line of said lots S. 68-52 W. 2
?g 275 feet to an iron pin on the eastern side of Standing Springs Road; 3
-t thence, along said road N. 21-08 W. 90 feet and N. 25-35 W. 40 feet 3
g to an iron pin at the joint front corner of lots 25 and 26 to the 3
g point and place of BEGINNING. :




